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Two medical device companies merged this week and raised $20.3 million in venture funding.  

CardioVasc Inc. said Tuesday it bought ActaVascular Systems Inc. for an undisclosed price. 
The combined company, renamed Nfocus Neuromedical Inc. and based in Menlo Park, raised 
$20.3 million in venture funding.  

Nfocus will spend the money on 
treatments for brain aneurysms that cause 
hemorrhagic stroke.  

Boston-based Oxford Bioscience 
Partners and Palo Alto-based 
Technology Ventures led the round. 
DFJ e-Planet Ventures also gave 
money.  

Martin Dieck is president and CEO of 
Nfocus.  

 
 

 

Subscribe or renew online  

 

 

Contact the Editor  Need Assistance?  More Latest News 

RELATED INDUSTRY STORIES 

He's running Rich ventures [Buffalo]  

Intransa gets $2.7M new funding [San Jose]  

Microchips gets $13.4M in funding [Boston]  

Surface Logix closes Series D round with $20M 
second tranche [Mass High Tech]  

CED launches Internet TV show 
[Raleigh/Durham]  

RELATED COMPANY STORIES 

Newly combined medical startups raise $20M 
[San Jose]  

Hercules provides $10M financing to Memory 
Pharmaceuticals [San Jose]  

Pa. pulling money from VC groups that don't 
open office, invest here [Pittsburgh]  

TODAY'S LATEST NEWS STORIES 

Former Old Navy president joins Kaiser 
Permanente board  

Osteologix loses CEO  

CSU and faculty agree on tentative contract  

RedEnvelope CEO quits  

Small business owners remain optimistic, Wells 
Fargo study finds  

Most Viewed Stories  

Most Emailed Stories  

People in the News  

SAN FRANCISCO JOBS 

Dean of the School of Management - Concordia 
University 

VACATION OWNERSHIP SALES AGENT - 
WorldMark by Wyndham Sales 

Financial Advisor - U.S. cities - UBS Financial 
Services 

Sales Representative St Thomas - Wyndham 
Vacation Ownership Sales 

Sr. Clinical Research Associate  

Search Jobs | Post Resume | View More  

Employers - Post a Job Today 

 
FEATURED SERVICE 

Career Tools That Make the 
Difference 

Resume Builder with Downloadable Resume  

Traditional, Photo, Audio and Video Resume Hosting  

Targeted Distribution  

Employer Contact Tracking  

100% Confidential 

www.PeopleScreening.com  
 
SEARCH PRESS RELEASES 

View all San Francisco Press Releases  

View ALL Press Releases  

Search by Company, Organization, or Keyword 

  

Content provided by PR Newswire. Learn more about this service.  

 

powered by onTargetjobs

 

» Sign up for breaking news alerts.     Brought to you by Cingular  

BIZJOURNALS DIRECTORY 
Find local business services by clicking on a category 

Mergers & Acquisitions  
Equipment Leasing (<75K)  
Mailing Lists  
Business Debt Settlement  
Public Relations  
Sports Tickets  

  

  

SPONSORED LINKS 

   

   

   

   

BUSINESS RESOURCES
Entrepreneur 
Sponsored by MasterCard® 
Life saver: His relationship 
with his banker saved the 
business. 

Sales Power 
Sponsored by Hoovers 
Upgrades matter: Reinvesting 
in business helps sales.  

Franchise Center 
Powered by Bison 
Browse a comprehensive 
directory of the nation's fastest-
growing franchise 
opportunities. 

bizwomen 
Reaching out: Her business 
has grown exponentially. 

Biz Finance 
Bold move: The $30,000 he 
borrowed from friends and 
family paid off in a growing 
business.  

SAN FRANCISCO SPORTS 
TEAMS 
NFL - San Francisco 49ers 
More Sports Teams ...  

EMAIL ALERTS 
Get the latest local business 
news delivered to your inbox. 
Sign up Today! 

More Services:

credit cards Go

Sanfrancisco Top 25 Lists Go

Sanfrancisco Sports Teams Go

Site Map Go

ONLINE: Home | News | Print Edition | Advertise | Marketplace | Business Resources | About Us | Search | RSS Feeds | Site FAQ | Contact Info  

PRINT EDITION: Subscribe to Print Edition | Advertise | Book of Lists | Download Electronic Version | Article Reprints Rights  

BIZJOURNALS: bizjournals | BizSpace.com | Jobs | bizwomen.com  

 
© 2007 American City Business Journals, Inc. and its licensors. All rights reserved. The material on this site may not be reproduced, distributed, transmitted, cached or otherwise used, except with 
the prior written permission of bizjournals.  

Use of, registration on, this site constitutes acceptance of our User Agreement. Please read our Privacy Policy 

Page 1 of 1Medical startups merge, raise $20M - San Francisco Business Times:

4/4/2007http://www.bizjournals.com/sanfrancisco/stories/2007/04/02/daily28.html?jst=b_ln_hl


